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 By Realtor Todd Sloan at eXp Realty 



PUTTING 
THE PIECES 
TOGETHER 
A FIRST TIME HOME BUYERS GUIDE 

Purchasing a home can be stressful,

especially if you do not understand

what to do. This quick guide will detail

the steps of the home buying process. 

Pre-Qualify - One of the first steps in

purchasing a home is to talk with a

lender about a home loan. You can

start with your local bank, or your

Realtor will be able to recommend

lenders if you don't have one. Talking

to a lender before you begin your

home search will help with two things.

First, they will tell you if you qualify

for a home loan.  Second, if you do

qualify, they will help give you an

affordable price range to keep in mind

when you begin your home search.

Use a Realtor - Realtors can be an

invaluable resource.  Remember,

there is no cost to you when using a

Realtor to represent you in the

purchase of your home.

Make a Wish List - Just before you

begin your home search, make a Wish

List. This list should include the

features that are important to you.

Your list should include things such

as, location, how many bedrooms and

baths, as well a garage spaces. 

View Homes - A great place to start

looking for a home is on the internet.

Most sites online will allow you to

enter the items on your Wish List. You

can view pictures and see other

features before you visit the home in

person. There are many sites online

that you can use. My favorite is

TheAlbuquerqueRealEstateSite.com. 

Your Realtor will also have some

recommendations that fit your Wish

List. Once you have selected a few

homes, it's time to go visit them in

person. 

Make an Offer - Once you have found

that perfect home, it's time to make

an offer! Your Lender will provide you

with a Pre-Quaification letter which

will accompany your offer. This letter

will let the Seller know you have

started the loan process and you have

pre-qualified. Your Realtor will

provide information on other homes  

Your New 
Home 
Awaits 

that have sold in the area to help you

decide on an offer amount. All

documents including a Purchase

Agreement will be prepared by your

Realtor. 

The offer is submitted and

negotiations begin. Sometimes

Counter Offers will go back and forth

but it's your Realtors job to negotiate

the best deal for you. Once your offer

is accepted by the Seller, you are now

in Pending Status. This is the time

period before closing where the

appraisal, inspections, and repairs will

take place. You will also be working

with your lender as they work toward

final loan approval.

Inspections/Appraisal - The offer

should include a request for

inspections. Your Realtor can provide

you with a list of Home Inspectors to

choose from. A home inspections is

always recommended to identify any

issues prior to purchase. If issues do

arise, repairs are re-negotiated with

the Seller. Your lender will also order

an Appraisal of the property at this

time to make sure the appraised value

of the home is equal to or greater than

your offer amount. 



Re-Negotiations - You will receive

inspection reports back from the

inspectors. Your Realtor will create

a repair request of items you would

like repaired and it will be

submitted to the Seller. These

repairs will be negotiated by your

Realtor. 

It's Closing Day! - Once your lender

has given final loan approval you

will be scheduled with a title

company to close on your new

home. At Closing, you will sign the

documents to purchase your home.  

The Seller will have a separate

appointment to sign documents.

Once all signatures are obtained,

the lender will fund the loan and

you are now a happy home owner.  

Congratulations! 

First time home buyers can get  overwhelmed at the idea of purchasing a home. Yes, it can be stressful at times but it helps

to have someone guide you through the process. Don't hesitate to use the professional experience of a Realtor to represent

you as the Buyers Broker.  They are a valuable resource when buying a home and their services are free! 

 

I have helped many first time home buyers just like you  purchase their first home so I  

understand you still might have lots of questions.  Let's talk! 

 

 
505-417-3712 

todd.sloan@exprealty.com 
TheKeystoHomeOwnership.com 

6565 Americas Parkway Ste 200 
Albuquerque NM 87110 

505-554-3873 


